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Notes to the Condensed Consolidated Interim Financial Information

17	RESTRICTED BANK BALANCES AND CASH AND BANK BALANCES

30 September 

2024

31 March 

2024

HK$’000 HK$’000

(Unaudited) (Audited)   

Restricted bank balances 3,290 3,786  

Cash and bank balances

Short term bank deposits 1,381,731 110,908

Cash and cash equivalents  2,902,196 3,162,922  

4,283,927 3,273,830  

18	TRADE AND OTHER PAYABLES AND ACCRUALS

30 September 

2024

31 March 

2024

HK$’000 HK$’000

(Unaudited) (Audited)   

Trade payables and bills payable 811,624 710,214 
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Notes to the Condensed Consolidated Interim Financial Information

18	TRADE AND OTHER PAYABLES AND ACCRUALS – continued
Note:	– continued

(i)	 – continued

Movements of provision for legal claim are as follows:

30 September 
2024

30 September
2023

HK$’000 HK$’000
(Unaudited) (Unaudited)   

Opening amount at 31 March 148,246 84,528
(Reversal of)/provision for legal claim (Note 9) (83,826) 64,083
Payment (64,420) –
Exchange losses – (344)  

Closing amount at 30 September – 148,267
  

The credit period on purchases of goods generally ranges from 30 to 60 days.

The aging analysis of the Group’s trade payables and bills payable presented based on the invoice date at the end of 
the reporting period is as follows:

30 September 
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

0 – 90 days 806,359 709,155
91 – 180 days 3,544 708
Over 180 days 1,721 351  

811,624 710,214  

19	CONTRACT LIABILITIES

30 September 
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

Sales of sofas 368,285 265,357
Sales of properties under development 6,916 9,456  

375,201 274,813  

For sales of sofas, the contract liabilities recorded at the beginning of the year had been fully recognised as revenue 
during the period ended 30 September 2024. The management expects that the unsatisfied performance obligations 
will be recognised as revenue according to the contract period.

For sales of properties under development, revenue was fully recognised during the period ended 30 September 
2024 from the contract liabilities recorded at the beginning of the year. The management expects that the unsatisfied 
performance obligations will be recognised as revenue according to the contract period.
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Notes to the Condensed Consolidated Interim Financial Information

20	BANK BORROWINGS

30 September 
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

Secured – 1,895
Unsecured 4,615,204 4,112,323  

4,615,204 4,114,218  

The scheduled principal repayment dates of the Group with reference to the loan agreements are as follows:

30 September 
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

The carrying amounts of the above borrowings are repayable:
Within one year 4,614,287 4,113,203
Within a period of more than one year but not exceeding two years 917 1,015  

4,615,204 4,114,218
Less: amounts due within one year shown under current liabilities (4,614,287) (4,113,203)  

Amounts shown under non-current liabilities 917 1,015  

The Group’s bank borrowings are denominated in HK$ and RMB, and carry interest at fixed and variable rates. The 

fixed rates range from 0.64% to 3.50% (for the year ended 31 March 2024: 0.64% to 3.50%). The variable rates are 

subject to either (i) the higher of Hong Kong Interbank Offered Rate plus a spread, ranging from 4.60% to 5.57% 

(for the year ended 31 March 2024: 5.60% to 5.94%), and best lending rate quoted by the Hongkong and Shanghai 

Banking Corporation Limited plus 1%; or (ii) Euro Interbank Offered Rate plus a spread, ranging from 2.80% to 7.58% 

(for the year ended 31 March 2024: 2.80% to 7.58%). The weighted average effective interest rates of the above 
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21	SHARE CAPITAL

Number of 

Shares Amounts

In thousands HK$’000
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Notes to the Condensed Consolidated Interim Financial Information

22	SHARE OPTION SCHEMES

The Company’s 2010 share option scheme was adopted pursuant to a resolution passed on 5 March 2010 for 

the primary purpose of providing incentives to directors and eligible participants and expired on 4 March 2020. 

The outstanding share options granted under the 2010 share option scheme continue to be exercisable during the 

prescribed period in accordance with the 2010 share option scheme and other terms of the grant.

A resolution was passed on 3 July 2020 to approve the new share option scheme. The new share option scheme will 

remain in force for a period of 10 years commencing on 3 July 2020, being the date of adoption of the Share Option 

Scheme, to 2 July 2030. Details of the share option scheme were disclosed in the consolidated financial statements for 

the year ended 31 March 2024.

The table below discloses movement of the Company’s share options held by the Group’s employees and directors:

Number of share options
2024 2023
’000 ’000   

Outstanding as at 1 April 17,574 15,932

Cancelled/lapsed during the period (320) (935)

Exercised during the period (208) (753)  

Outstanding as at 30 September 17,046 14,244  

During the six months ended 30 September 2024, HK$859,000 were received for the share options exercised (six 

months ended 30 September 2023: HK$3,564,000).
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22	SHARE OPTION SCHEMES – continued

Details of specific categories of options are as follows:

Options Date of grant

Number of 
share options 

outstanding as at 
30 September 

2024 Vesting period Exercise period Exercise price      

January 2019 28.1.2019 453,600 28.1.2019–27.1.2023 28.1.2023–27.1.2025 3.91

January 2020 17.1.2020 965,200 17.1.2020–16.1.2023 17.1.2023–16.1.2025 6.53

1,252,000 17.1.2020–16.1.2024 17.1.2024–16.1.2026 6.53

February 2021 3.2.2021 1,211,600 3.2.2021–2.2.2023 3.2.2023–2.2.2025 19.78

1,172,000 3.2.2021–2.2.2024 3.2.2024–2.2.2026 19.78

975,600 3.2.2021–2.2.2025 3.2.2025–2.2.2027 19.78

February 2022 16.2.2022 1,964,400 16.2.2022–15.2.2024 16.2.2024 – 15.2.2026 11.10

1,925,600 16.2.2022–15.2.2025 16.2.2025 – 15.2.2027 11.10

1,594,000 16.2.2022–15.2.2026 16.2.2026 – 15.2.2028 11.10

March 2024 4.3.2024 1,876,000 4.3.2024–3.3.2026 4.3.2026–3.3.2028 5.13

1,869,200 4.3.2024–3.3.2027 4.3.2027–3.3.2029 5.13

1,786,800 4.3.2024–3.3.2028 4.3.2028–3.3.2030 5.13 

17,046,000 

23	CAPITAL COMMITMENTS

30 September 
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

Capital expenditure contracted but not provided for in respect of

– Property, plant and equipment (Note) 803,631 422,558 

 Notsspect ofNotewas 2001
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Notes to the Condensed Consolidated Interim Financial Information

24	RELATED PARTY DISCLOSURES
(i)	 Related party transactions

During the current interim period, the Group entered into the following transactions with related parties:

Six months ended 
30 September
2024 2023

HK$’000 HK$’000
(Unaudited) (Unaudited)   

Rental expense paid to related parties (Note) 3,494 5,480  

(ii)	 Related party balance

30 September
2024

31 March 
2024

HK$’000 HK$’000
(Unaudited) (Audited)   

Amount due from fellow subsidiaries (Note) 3,692 4,961  

Note:	Mr. Wong Man Li and Ms. Hui Wai Hing, who are directors of the Company, are also directors and shareholders 
of these related companies.

(iii)	
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